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(D PEQEPANIBHA AHTUMOHOMONbLHAS CNYXBA

OcyuwecTBneHue MHOCTPaAHHbLIX MHBECTULIUN
B XO3sINCTBEHHbIe o0LlecTBa, UmeroLme
cTpaTternyeckoe sHayeHue

HavyanbHUK YnpaBneHns KOHTPOMSA MHOCTPaHHbIX
nHBectTuuun ®AC Poccun ApmeH XaHsH

Mocksa, 2014 r.



<Bb|e OCHQ 31 OCyLWecTBIeHNA PYHKLUMN,

ac aembix ®DAC Poccum

1. ®epepanbHbin 3akKOH oOT 29.04.2008 Ne 57-d3 «O nopaake
OCYLLECTBMEHUSA MHOCTPAHHbIX MHBECTULMN B XO3ANCTBEHHbIE OOLLECTBA,
NMerLLMe cTpaTermyeckoe 3HadeHne anga obecneyeHnst 060pPOHbI CTPaHbI
n 6esonacHocTu rocygapcteay» (3akoH Ne 57-93);

2. ®epepanbHbin 3akoH oT 09.07.1999 Ne 160-®3 «O6 MHOCTPaHHbIX
nHBecTuuusax B Poccumckon ®egepauunmy» (3akoH Ne 160-93);

LTTTTELT R IITETIT

05 HHOCTPAHHBIX
HHBECTHIHAX
BPOCCHYCKO/ GBTEPALTAH




lecTBNeHnsa PyHKLUN,

eMbIx PAC Poccum

3. MoctaHoBneHue [lpaButenbctBa P® ot 06.07.2008 Ne 510 «O [lpaButenbCTBEHHOM
KOMUCCUM NO KOHTPOSO 3@ OCYLLECTBSIEHMEM MHOCTPAHHbIX WHBECTUUMMA B Poccunckon
denepaunny;

4. MoctaHoBneHue I[lpaButenbctBa P® ot 27.10.2008 Ne 795. YTBepxOeHbl npasuna
npeacTaBneHnss MHOCTPaHHbIM MHBECTOPOM WHMOpMaLMM O COBEPLUEHUM COENIOK C aKUMSIMU
(oonammn) cTtpaTernyecknx Xo3saMCTBEHHbIX OOLLECTB;

5. MNMocrtaHoBneHue [lpaButenbctBa P® ot 17.10.2009 Ne 838. YT1BepxaeHbl npasuna
npeaBapuTeNbHOrO  COrfacoBaHUs  COENOK  MHOCTPaHHbIX  WMHBECTOPOB B OTHOLUEHWUU
cTpaTterndyecknx obLlecTs;

6. PacnopsikeHune [lpaButenbctBa P® ot 03.02.2012 Ne 119-p. YTBepxaeH nepeyeHb
MeXOYHapOAHbIX (OMHAHCOBLIX OpraHu3auun, cOenku C yydacTMeM KOTOpbIX He noanexar
npegBapuTeNibHOMY COrflacoBaHU B COOTBETCTBUM C 3akOoHOM Ne 57-O3 1 3akoHom Ne 160-P3;

7. PacnopsixeHue [MpaButenbctBa P® ot 14.07.2012 Ne 1273-p. YTBepXOeH MepeyeHb
TEXHOSOMMN, UMELWMX BaXKHOE COLManbHO-9KOHOMUYECKOE 3HAYEHUE UMM BaXXHOe 3HadeHue Ons
060pOoHbI cTpaHbl U 6e3onacHOCTK rocygapcTea (KpUTUYECKNE TEXHOSOMNN);

8. Mpukasz ®AC Poccum ot 23.03.2011 Ne 201. YTBEpxaeHa npumMmepHas dpopma busHec-nnaHa
CTpaTEermyeckoro Xo3siMCTBEHHOro obulectBa, NpeacTaBfsiEMOro WUHOCTPAHHbIM MHBECTOPOM B
COOTBETCTBUK C TpeboBaHussMM nNyHKTa 10 yacTtn 2 ctaTek 8 3akoHa Ne 57-03.




Mbix PAC Poccum

9. NMpukas ®AC Poccum ot 20.01.2012 Ne 23 06 yTBEpPKOAEHUN aaMUHUCTPATUBHOIO pernameHTa
MO PacCMOTPEHUIO 3arnpocoB O HEOBXOANMMOCTM COrnacoBaHNA CAENOK B COOTBETCTBUMN C YacTbio 6
ctatbu 8 3akoHa Ne 57-03;

10. Mpukaz PAC Poccum ot 25.05.2012 Ne 337 006 yTBEpPXOEHUM aLMUHUCTPATUBHOIO
pernaMmeHTa rno pPacCMOTPEHUOD yBeAOMSIEHUM O NpuobpeTeHnn MHOCTPaHHbIM MHBECTOPOM 5 un
bonee npoOUEHTOB akuunh (OONen), COCTaBNSAKLWIMX YCTaBHble KanuTasnbl CTpaTernyeckunx
XO35MCTBEHHbIX 0OLWEeCcTB B COOTBETCTBUM C 3akoHOM Ne 57-3;

11. Mpukaz PAC Poccum ot 18.08.2011 Ne 597 o6 yTBEPXOAEHUN AOMUHUCTPATUBHOIO
pernaMmeHTa no pacCcMOTPEHUD XOOaTalCTB O NpeaBapuUTENibHOM CorflacoBaHUU COENoK U (Mnn)
YCTAHOBMNEHUM KOHTPOSIA WMHOCTPAHHOINO MWHBECTOpa Hapg CTpaTerMyeckKMMm Xo3sinCTBEHHbIMU
obLecTBamu;

12. Mpukaz PAC Poccum ot 06.03.2013 Ne 115/13 06 yTBEPXKAEHMN AOMUHUCTPATUBHOIO
pernameHTa no MNOAroToBKEe, MNOAMUCAHUID B COOTBETCTBMU C pelleHnemM [1paBnTenbCTBEHHOW
KOMUCCUM CcOrnaweHnss C WHOCTPaHHbIM WHBECTOPOM 06 obecrnevyeHun BbIMNOSTHEHNA UM
onpegeneHHbix 06a3aTenbCTB NpU HaMepeHn COBEPLLUNTL CAENKY UMK YCTAaHOBUTb KOHTPOSb Han
CTpaTerM4eCcknM Xo3sinCTBEHHbIM OBOLLECTBOM;

13. Mpukaz PAC Poccum ot 28.06.2012 Ne 436 00 yTBEpPXOEHUM aLMUHUCTPATUBHOIO
pernaMmeHTa no OCYLLIECTBNEHUIO NPOBEPKN BbIMONHEHUSI MHOCTPAHHBLIM MHBECTOPOM 06A3aTENLCTB,
NPUHATBIX Ha cebst B cOOTBETCTBUKM cO cTatben 12 3akoHa Ne 57-03;

14. Mpukaz PAC Poccum ot 17.09.2008 Ne 357 06 yTBEpXOeHUN npuMepHon OopPMbl
cornaweHna o6 obecrneyeHnn BbINOSTHEHUSA 06A3aTENLCTB MHOCTPAHHBIM UHBECTOPOM UK PYINowu
L NPY OCYLWECTBITIEHNUM MHOCTPAHHbLIX MHBECTULIMW B CTpaTermyeckme Xo3sancTeeHHble obuiecTsa.




CTPaHHbIX UHBECTULIU

CTBEeHHbIe obllecTBa

3akoHOM Ne57-P3 ycTaHOBNEHbI:

» OorpaHn4vyeHud ana MHOCTpaHHbIX NHBECTOPOB.

MO COBEpPLUEHMIO COESIOK, MHbIX OENCTBUM, B pesynbraTe KOTopbIX
yCTaHaBNMMBaETCs KOHTPOSib Had cTpateramm, B TOM 4YUCIEe 4epes
npuobpeTteHne akuum (qonen);

NO nNpUMOBPETEHMIO MMYLLIECTBA CTpaTeEroB, CTOMMOCTb KOTOPOro
cocTaBnseT 25 n bornee NpoueHToB OT ero 6anaHcoBON CTOMMOCTU;

» nepedeHb cTpaTermndyecknx BUAOB OEeATENbHOCTH;

> npoueaypa paccMOTPEHUst xoaaTamcCTB MHOCTPaHHbIX
MHBECTOPOB O MpeaBapuUTeribHOM  COrnacoBaHUm
CAENOK, O COrnacoBaHNN YCTaHOBIEHUSI KOHTPOIS;

> nocneacTtenust UM CaHKUuMM  3a  HecobrnogeHue
TpeboBaHMKN 3aKOHa.




€eHUs CAenoK B OTHOLUEHUN
D3ANCTBEHHbLIX oOLlecTB

3aknryeHue cornawieHusa oo
MCNOJIHEeHUn obAaA3aTenbLCTB

1

OcyuwecTBrieHMe MHOCTPaAHHbIM MHBECTOPOM CAENKU, UHbIX
AEeNCTBUN B paMKaXx CpoKa, ycTaHOBeHHoro peweHmem Komuccumn

1

lNpeaocraBneHne MHOCTPaHHbLIM UHBECTOPOM YBeAOMJIEHUSA O
COBEepLUEeHUMN CAEeNKU, UHbIX AeUCTBUK, noanexawmx
npegBapuTenbHOMY COrfiacoBaHUIO




- Mpouenypa paccmotpéfima PAC Poccum xopataincTs
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Xo4aTancTB, NOCTYNUBLLUX

O HacTosllee BpemMs

3a 6 net npaBonpuMmeHeHuss 3akoHa Ne 57-®3 B ®AC Poccum
noctynuno 351 xogaTtancTBo, N3 HUX:

» 177 xomaTtaucTB pacCMOTpPeHO [lpaBUTENbLCTBEHHOW KOMWUCCUEN, MO
KOTOpbIM B 169 criyyasx npuHaImo peweHue o rpedeapumesribHOM
coaniacoeaHuu (8 43 criydasx — C BO3NoXeHnmem obssaTtenbcts) n 8 9
crly4qasix — 00 oTKkase B npeaBapuTesibHOM cornacoBaHuu;

» 130 xopaTanMCTB BO3BpalleHbl 3adBUTENAM Kak He Tpebywoume
npegBapuTenNbLHOro CornacoBaHus;

> 37 XxopmaTauCTB OTO3BaHbl 3asABUTENSAMMW MO MNPUYMHE OTKasa oT
HaMepEeHNS OCYLLIECTBUTb NITAHUPYEMYIO CAENKY;

> 7 xopaTaucCTB HaxXoOATCS B NPOLLecce pacCMOTPEHMS.




Cny4yaeB ob6XanoBaHusa B cyaeOHOM nopsaake NPUHATbIX
NMpaBuTenbLCTBEHHON KOMUCCUEN peLueHUNn

HE BblJ1O




- CoseplueHcIBOBaHMe 3aKoHoAATENbLCTBA

g

. 2= AHHbIX MHBECTULNAX

1. ®epepanbHbIn 3akoH OoT 16.11.2011 Ne 322-®3 «O BHECEeHMW U3MEHEHMN B cTaTblo 6
denepanbHoro 3akoHa «O6 WHOCTPaHHLIX WHBeCTUUMSX B Poccunckon degepaunmn» u
depepanbHbln 3aKkoH «O nopsiake OCYLLECTBIEHUSI MHOCTPAHHbLIX MHBECTULMN B XO3SINCTBEHHbIE
obuwectBa, uMewLWne cTpaTernyeckoe 3HadeHne nana obecnedeHusi OBOPOHbI  CTpaHbl W
6e30nacHOCTU rocygapcTeay;

2. ®PepepanbHbin 3akoH oT 06.12.2011 Ne 404-®3 «O BHeceHuUM u3MeHeHun B Kopoekc
Poccumnckon ®egepauymm 06 aaMMHUCTPATUBHLIX MPaBOHAPYLLUEHUSIXY;

3. ®epnepanbHbin 3akoH oT 03.02.2014 Ne 15-#3 «O BHeceHUn WU3MEHEHUN B OTAEnNbHbIE
3akoHogaTtenbHble akTbl Poccunckon depepaumm nNo Bonpocam obecneyeHuss TPaHCNOPTHOWM
©e3onacHoCcTuy;

4. ®epepanbHbi 3akoH OT 04.11.2014 Ne 343-®3 «O BHeceHuM nameHeHun B PeneparnbHbIn
3akOH «O nopsigke OCYLUECTBMEHUS WMHOCTPAHHbIX WMHBECTMLUMA B XO3ANCTBEHHble 06LIEecTBa,
MMerLne ctpaTerndeckoe 3HadyeHue anst obecnedeHMss OBOPOHbLI CTpaHbl U HGe30nacHOCTU
rocygapcrtBa» U OTAenNbHbIE 3aKoHOAaTemNbHbIE akTbl Poccurckon depepaumny.

5. NMoctaHoBneHue lpaButenbctBa P® ot 02.08.2012 Ne 787 «O BHECEHUN N3IMEHEHUN B
[MpaBuna oOcywecTBlEHNs MpeaBapuUTESNibHOrO  COrfacoBaHWA  COENOK M COrnacoBaHus
YCTAHOBMIEHNA KOHTPOSII WMHOCTPaHHbIX MHBECTOPOB WM TPynnbl 1L, B KOTOPYH BXOAWUT
MHOCTPaHHbIN WHBECTOP, HaA XO3ANCTBEHHbIMW oObwecTBaMn, MWMEKLWUMN CTpaTerndeckoe
3HayeHue ansa obecnevyeHna o6opoHbl CTpaHbl N 6e30nacHOCTM rocygapcTeay;




- CosepLuet

aHue 3akoHogaTenbCTBa
il AHHbIX UHBECTNLIUAX

PepepanbHbIN 3aKoH OT 16.11.2011 Ne 322-®3

» CoKpalleHne nepeyHst cTpaTermyecknx BUAOB OeATENbHOCTU (4eaTenbHOCTL DaHKOoB
6e3 yyactma PO B obnactu wwudpoBaHusa (kpuntorpaduun), OesTeNbHOCTb Mo
aKcnnyaTaumMm paguauMoHHbIX WMCTOYHUMKOB B FPaXdaHCKOM CeKTope SKOHOMMKM
obLecTBaMu, AN KOTOPbIX Takas AesATeNbHOCTb HE SIBAEeTCA OCHOBHOW);

» WckniodeHne n3 cpepbl 3akoHa Ne 57-O3 caenok:

* MeXOYyHapoOHbIX (MHAHCOBbLIX OpraHu3auunm, Y4YacTHUKOM KOTOPbIX SBMSAETCSH
Poccunckaa ®epepaunsa (MbPP, EBPP, M®K u gp.). llepedyeHb yTBEpXOeH
pacnopsxxeHuem lNpasutensctea PO ot 03.02.2012 Ne119-p;

* Mexay opraHmsauusiMm, KOTopble HaxXoaAaTCs No4 KOHTPOSeM POCCUNCKUX rpaXaaH;

» VIamMeHeHue KpuTepueB YCTaHOBJSIEHUA MHOCTPaHHbLIMW MHBECTOPaMW KOHTPONS Hap
cTpaTerndecknmm obiectsammn B cqrepe Hegpononb3oBaHma ¢ 10 go 25%;

» VlckniovyeHne MOBTOPHOrO paccMOTpeHUs xopatancte Ha [lpaBkomuccum B cryyvae
NPUHATUS pPELUEHMA O NpeaBapuTeribHOM COrflacoBaHUM COENKU MPU  Hannu4mm
cornaweHmnsa ob odbecnedyeHun BbINONMHEHUSA 3aaBuTenem obsa3aTenbCcTB.




CoBeplueHcIBOBaHWe 3akoHoaaTenbLCcTBa
A%CTpaHHbIX WHBECTULINAX
B E—
PenepanbHbIN 3akoH oT 06.12.2011 Ne 404-P3

BeeoeHa otgenbHas ctatbss B KoAll, npegycmaTtpuBarowasi agaMUHUCTPATUBHYIO
OTBETCTBEHHOCTb 3a HecobrntoaeHne TpedboBaHun 3akoHa Ne 57-93 (¢T.19.8.2):

HenpeAcCTaBrneHue B wtpad Ha rpaxpgaH B pa3mepe oT 3 4o 5 Tbic.
YNOSIHOMOY€EeHHbIU opraH pyonen, Ha AOMKHOCTHbIX nuy — ot 30 go 50 TbiC.
XxoAaTaucTB pyonen, Ha ropuanydeckux nuuy — ot 500 TbiCc. OO
1 MnH pybnen

HenpeAacTaBrneHue B wrpad Ha rpaxaaH B pa3mepe ot 2 Ao 3 ThbiC.
YNOSIHOMOY€EeHHbIU OopraH pyoneun, Ha AOMKHOCTHbLIX nuy — oT 15 go 30 Thic.
yBeOMIIEHUN pyobnen, Ha ropuanydeckux nuuy — ot 250 po 500
TbIC. pyonew

HenpeAacTaBneHWe cBeaeHUN | WTpad Ha rpakaaH B pa3Mepe ot 3 Ao 5 Tbic.
(vHdpopmauum) no sanpocy pyobnein, Ha AOMKHOCTHbIX nuy — oT 30 ao 50 Thic.
YyNOSTHOMO4YEHHOro opraHa pybnen, Ha ropuanyveckux nuuy — ot 500 TeiC. OO
1 MnH pyonen




CTBOBaHMe 3aKoHoAaTenbCTBa

DAHHbLIX MHBECTULUNAX
———— - —

PenepanbHbIn 3aKkoH 0T 03.02.2014 Ne 15-®3

Crtatba 6 3akoHa Ne 57-03 gononHeHa BuaamMu OeATENbHOCTU, UMEOLLMMU
cTparterndyeckoe 3HadeHue (nn. 43, 44, 45).

e [OEeATenbHOCTb MO MPOBEAEHUID OLEHKM YSA3BUMOCTM OOBLEKTOB TPaHCMOPTHOM
NHPPaCTPYKTYPbl N TPAHCMNOPTHLIX CPEACTB, OCYLLECTBIsiEMas cneuuann3npoBaHHbIMN
OpraHM3auunsMm;

* OEeATEeNbHOCTb MO 3almTe OOBLEKTOB  TPAHCMOPTHOW  WHMPACTPYKTYpPbl U
TPaHCMOPTHbLIX CPEACTB OT aKTOB HE3aKOHHOro BMeELLaTenbCTBa, OCYyLlecTBrsemas
noapasaeneHusiMmn TpaHCnopTHOM 6e30MacHOCTY;

e OeATenbHOCTb MO aTTecTaumm curn obecneyeHuss TpaHCrNopTHOM 6Ge3onacHOCTH,
ocyLlecTBnsemMasl aTtTecTyloLWnMMNU opraHn3aumsamu.,




Cosepuieyy IB 1e 3aKoHoaaTenbLCTBa

. o0 AHHbIX MHBECTULINAX

dPepnepanbHbiv 3aKOH OT 04.11.2014 Ne 343-93
»CTpaTternyeckmne Buabl 4eATENbHOCTMU:

* WUCKITIOYEHMNE AeATEeNbHOCTU MO UCNONb30BaHUIO BO30yaAuTenen MHAMEKLUNOHHbIX 3aboneBaHnii
X0300LLecTBamMK, OCHOBHasi OEATEeNbHOCTb KOTOPbIX CBSi3aHa C MNPOW3BOACTBOM MPOAYKTOB
NUTaHNS;

* KBMEHEHNE TNpUHUUNA OTHEeCEeHUA X0300LecTB, OKa3bliBalOLLMX ycnyrm B nopTtax K
cCTpaTerm4eCkmnm,

» BBegeHne BO3MOXHOCTM NPOASIEHNS CpOKa OEUCTBUA paHee BblOdaHHOro peLlleHust o
npeaBapuTenbHOM COrflacoBaHUM COENKMY,

» Wcknto4veHune HeobXxoanmMocCTH npeaBapuTenbLHOro corracoBaHus cAenokK
MHOCTPAaHHbIX MHBECTOPOB, KOTOPbLIM YXXe NpuUHagnexuT 75 n bonee npoueHTOB akuum
Hegpononb3oBaTenen,

> VlcknovyeHne HeobXoaMMOCTU MpeaBapuUTenbHOro COrnacoBaHUA BHYTPUNPYMNMNOBbIX
COENOK B OTHOLLEHMM Heapononb3oBaTenen;

> YTOYHEHME NOHATUSA "cornaiueHme", nog KoTopbiM Tenepb 6yayT NoHMMAaTbLCA Nobble
OOroBOPEHHOCTU U OEUCTBUSA MHOCTPAHHbLIX NHBECTOPOB MO0 COBMECTHOMY Ofl0COBaHUI0
B OpraHax ynpasJieHuUs cTpaTerndecknx obLecTs;

> HeobxogumocTb npeaBapuUTENbHOrO COrMacoBaHUA COEMOK Mo  NPUOBPEeTeHuto
MMYLLIECTBA CTpaTEerMyecknx xo3obLLEecTB, CTOMMOCTb KOTOpOro coctaensieT 25 n bonee
MPOLIEHTOB OT 6anaHcoBO CTOMMOCTUN aKTUBOB;

» BO3MOXHOCTb BO3/10XXEHUS1 06s13aTenbCcTBa No nepepaboTtke 6GUopecypcos. -




CTBOBaHWe 3aKoHoAaTenbCcTBa

DAHHbLIX MHBECTULUNAX
e —

NMocTtaHoBneHue lNpaButenbctBa PP ot 02.08.2012 Ne 787

BHeceHbl nonpaBkn B [lpaBuna  OCyLWecTBNeHUA  npegsBapuTeribHOro
cornacoBaHusa COEnoK, yTBepXAeHHble rnocTtaHoBrieHneMm [lpasutensctea PO
oT 17.10.2009 Ne 838.

[TonpaBku NpegycmaTpuBator:

* 3aKntoveHne MuHoOopoHbl Poccmn O BO3HUMKHOBEHWM Yrpo3bl OOOpPOHE CTpaHbl
HeOOXOOAMMO TOMbKO AN  BOOPYXEHUS, BOEHHOM U aBMALUMOHHOW TEXHUKW,
KOCMUYECKOW OEATENbHOCTMU;

* BO3BpaT X04aTaucTB, NodaHHbIX B cOOTBETCTBUM ¢ 160-P3, ecnn ycTaHOBNEH (haKT
HeOTHeceHUs1 NpuobpeTaemMoro obLecTBa K CTpaTeErM4YeCcKnMm.




- 3aknroJvyeHue

>Bce npaBoBble perynsatopbl MO KOHTPOSO MHOCTPaHHbIX WMHBECTULMA B
cTpaTernyeckme Xo3samcTBeHHble 0bLLecTBa NPUMEHSIOTCS Ha NPaKTUKeE.

»PexunM KOHTpons gocTaToYHO nnbeparneH. 3a nepuon npumeHeHns 3akoHa
Ne 57-©3 na 351 xogartamcrtsa, NOCTYNMUBLUNX Ha PaACCMOTPEHME, TOSIbKO B
OEBATN criydasix Oblflo NpPUHATO peweHne o6 OTkase B npedBapuTenbHOM
cornacoBaHun cOeroK.

»Bonpocbl npaBoNpMMEHEHUA W COBEPLLUEHCTBOBAHUA 3aKOHOOATENbLCTBA
Poccunckon depgepaumm 06  UHOCTPaHHbLIX  WMHBECTULUSX  SIBMAIOTCH
npeameTom nyosindyHoro obeyxaeHus.




